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Despite Threats
Of Strike Leaders

Tho final trading session of the wee»
was tho strongest. Industrial stock:
developed pronounced strength, closinj
with gains ranging anywhero from 1 t<
4 points in tho standard Issues, ant
running to 15 points in some of thi
more volatile stocks.
Wall street apparently threw cautioito the winds, disregarding the fact thathe labor leaders, despite the setback

received last week, apparently plan t«
carry the fight into campa of many o
the independents heretofore unaffecbe«by the steel strike.
Bethlehem Steel shares. In the facof a threatened walk-out of its men o;.Monday, rushed upward in sensationa

manner, the "B" common stock advancing 7 points net to 105. Crucible Stee
common^ registered a new high recor
«t 217 and closed UMi points up at 21 fUnited States Steel common weninto new high ground on the crest of a
.¦¡ptivn hiiviixr vvivt. that rarri^H tit

« market leader to 106Va, a net. gain of 2
points. Industrial specialties likeAmerican Can. International Harvester,National Lead, United Fruit, Under¬wood Typewriter and Sears Roebuck
were prominent on the general upturn.Railway issues were steady.In the two hours of trading, dealingsdid not fall far short of the total of therive hours of Friday, the turnover ap¬proximating 750.000 shares. There were24ü different stocks bought and sole
compared with L.'71 the day before.How much the pronounced improve¬
ment in the foreign exchanges whichhas jnken place this week had to dcwith the rise in stock market value:could not be determined, but unques¬tionably the better feeling generated irfinancial circles by this developmenlwas beneficial. The exchanges rnovec
up further yesterday, but the movemen
was not so vigorous as on recently precedintr davs.

Money and Credit
!The New York Clearing House banksbuilt up their reserves last week andtransformed tho deficit in reserves o;¡F53.000.0Û0 reported the previous week! into a surplus of $18,422,880 over lt?ga!| reserve requirements at the close ofbusiness yesterday.Aggregate reserves increased $61.-C-ltS.000 to $567 306 000. Loans and dis-

counts of the banks decreased $31,-188,000, to $.3.207,474 000. whereas aweek afTM this item showed a:i increaseI of $212,000,000.
United States government depositsivere $397,749,000 at the end of the

.. week, compared with ¡¡-427,640,000 the
'I week before.

The weekly statement of the FederalS Reserve Bank of New York, as of Sep-| tcmber 26, disclosed un increase ofí approximately $13.000,000 in the goldi deposited with foreign agencies, repre\> enting gold shipped to England fromjj Germany for the account of the loca!¡ I ank. (¡old in transit decreased fromH $114.138,000 to $80.2-56,000.jj Discounts secured by government1 war obligations increased from $483,-I 052,304 to $017 837 258.

The Dollar in Foreign Exchange
j Sensational recoveries in exchange\ on England and France last week fol-Î lowed the announcement that theI n i * ed Sta t e -. go v e r n ment is p i a n n i n gto fund the short term obligations ofthe Allies and at the same- time takeup with those governments the ques¬tion of funding of interest during thereconstructive period of two or three

years. This, with the resumption ofj gold imports from England on privatej account, the first of any importancesince early in the war, served to im¬
part a tone of vigorous strength to theleading exchanges.Sterling rates rose from around $4.15to S4.26 which compared with a recentlow of $4.12. The French rate got upto a level where about 8 francs equalledthe American dollar, whereas on there-cent decline the rate touched some¬thing like f) francs to the dollar. Bank¬
ers in a position to know said the steptakt-n by the Treasury with regard tofunding the Allied obligations and in¬
terest would have a most favorable ef¬fect on the general international creditsituation and would help immeasurablyin enabling the Allies to work out theirfinancial rehabilitation.
According to the semi-monthly re¬view of the Guaranty Trust Company,dealing with foreign markets, the im¬paired or delayed production in theUnited States will tend to bring- aboutsuffering in Europe on a scale greaterthan that .which prevailed during the

war. The whole matter of the foreigntrade policy of the country has become
n vital issue, it is asserted, and with
an arouse«! public opinion to back them
up. tho task of the financiers who areseeking a speedy solution will becomeeasier and more certain.

If you calculate the cost of the dol¬
lar in terms of foreign money at cur¬
rent exchange value.-that is, if you
were buying dollars with pounds, marks
or francs.its value at the close of last
week, as compared with a year ago,would bo about as follows:

Cost of one dollar
Yesterday. Year ago.In English money_$1.13 $1.02

in French money.... 1.54 1..08
In Dutch money. 1.05 .84
In Swiss money. 1.03 .>6
In Swedish money... 1.03 ,80
In Italian money.... 1.90 1.20
In Spanish money... 1.Ü0 .S3
Table follows:
(Quoted dollars to the pound.)

Week
Yesterday.Sterling, demand. $4.26*4

Sterling, cables. 4.27
Sterling, sixty days.. 4.23*4
Sterling, ninety days.. 4.22

(Quoted units U: the dollar.)Francs, checks..... 8.02 S.9G
Francs, cable-. 8.00 8.94
Belgium, francs, checks 8.12 8.88
Belgium, franca, cables 8.10 8.86
Lire, checks. 9.67 9.97
Lire, cables. 9.65 9.95
Swiss francs, checks.. 5.52 5,53
Swiss francs, cables.. 5.50 5.14

(Quoted cents to tho unit.)
Guilders, checks. "S'-ij 87*4Guilders, cables. 38*4 37%Marks, cables. 4.45 Ö.S5
Austria, crowns, cables 1.60 1.60
Sweden, checks. 24.85 24.50
Sweden, cables. 25 24.65
Denmark, checks. 21.95 21.75
Denmark, cables. 22.10 21.90
Norway, che.cks. 23.45 23.30
Norway, cables....... 23.60 23.45
Pesetas, checks. 19.23 18.90
Pesetas, cables. 19.35 1S.75
Greece, checks. 17.02 17.05
Greece, cables. 17.04 17.10
Manila, checks. 49.75 49.75
Manila, cables. 50 50
India, rupees, checks.. 43 42
India, rupees, cables.. 43*4 42'4
Japan, yen, checks.... 5078 50 "¿
Japan, yen, cables.... 51 51
Argentina, checks_104.00 104.20
Argentina, cables.103.50 103.70
Bra7.il, Rio, checks.... 25 25
Brazil, Rio, cables.... 25% 25-4

The Standard Bank of South Africa. Ltd.,has opened agencies In Cape Province, thaTransvaal, tha Orange Free SUtt», Natal«liijt Jugeai*.

Summary of
(Copyright,

Stock Exchange Dealing*1019. New York Tribun" Inc.) Ö
Stocks

Railroad* ...

Other «tof.lta
All atock.1 .

Yerterday.
66.700
683,100
749,800

Day
before.
78.900
832.900
911,800

Yesterday.
U. S, rovernment... $5,396,000
Railroad» . 515,000
Other bond» . 751,000
All bond«. 6,662,000

^^^J Bonds
Day before.
$8,591,000
1,015,000
1,191,000

10,797,000

Vear
¦HP». 1919.
11,300 27.803 600

212,300 195,754.600
223,600 223,558,000

Janoary 1 to data
1918. 1917.

12.762.400 15,355,000
84,815,500 124,635.100
97,578,900 139,990,100

Year aso.
$3,235,000

312,000
832,000

4,379,000

1919.
$1,758,459,000

198.303,000
428,135,000

2,384,897,000

1918.
$886,085,000

95,780,000
410,474,000

1,392,339,000

Record of Stock and Bond Averages(Copyright. 1919. New York Tribuno Inc.)
"

Stocka
Tester-
day.

Railroads. 68.55
Industrials .,. 110.47
Stocks . 93,70

Railroad* . 76.58
Industrials . 93.47
I'tiiities. 79.65
Bonds . 8391

Day
before.
C8.20

109.03
92.30

Year
"iro.
70.95
84.77

^^^
79.24

Bonds
76.53 76.73
93.46 90.98
79.46 82.96
83.89 63.68

Ranve Jan.
1919.

Hivh.
78.30

114.40
99.54

82.80
55.70
87.75
87.91

Low.
66.80
79.20
75.32

75.36
92.72
79.15
83.63

Ranta fall
1918.

Hlrh.
79.15
88.83
84s06

86.37
94.08
89.02
83.46

year.

Low.
66.12
73.37
70.30

76.62
67.40
82.60
83.62

All stocks quoted dollars a sharp. Annual dividend rate, also In dollars a¦hare, is based on last regular payment. High and !ow prices of 1919 are basednnly on transactions of 100 shares or more.
High. Low. Div. Net1919.
64
54

113
3'4
5C
96' ¿

11334
9S%
126
66« i
138%
67'j
Í4'/4
43! 8
1363*
76%

115', 2
63
110%
41
«9^4
140
47

142
120' 2
108%
303
137
11034
68%
29

¡ 66'4
77*8
59
96%

104
8?
1C7
183%
139'-4
55%
59! 2
145
2%

107%
110%
30%
115
33'a
25

101
166
15' 3
78
14%
37' 2

39J.t
54'..
75%
54?-4
86%
£6%
170%
1161s
51
67¡/s

293
17'i
12
307¡
52^
76
.'05
819-
32'/,
73
84
29'.:
507
56
65
14?

1919. Knie
29% .
2! .

66 8
1:«4 _

30 .

81% 7
87 8
62 8
841 2 8
42% .
84' 8 12
39% 4
10%
13%
71%
37%
«52%
44'8
58
353,
62%
105
341/4
111%
73
96%
191%
45' 4

94%
27%
11
40
66' i
17«/«
68
S8
80
90'.:
92
64*¡
38',
49";
1C3

Sales. Open.
Adams Expresa ..... 100 38%Advance Rumcly .... 500 39
Ajax Rubber. 1000 93
Alaska Juneon . 200 2
Allis-Chalmers . 4900 46
Allis-Chalmers pr 1000 96
Am Akt Chem. 800 96%
Am Beet Sugar. 4600 92%
Am Bosch Magneto.. 800 115
American Can. 60200 63%Am Car & Fdry. 1500 132' a

H¡il. Ask.

4 Am Cotton Oil. 5,00.80 Am Drue Syndicate.. 400
. Am Hide & Leather.. 800
7 Am Hide & L pr..
. American Ice. 300
4.60 Amer Int Corp...... 1900
. American Linseed . .. 200

600 125% 127% 125%, 127%
48 48 48 -

101% 99 101%.
803« 80 80%

2%
6 Am Locomotive. 6900 107% 108% 107% 108%:- 1% 108% 108%
4
12
3
7
10
8

20
7

Am Ship Com. 600 36%Am Smelting. 3900 72%
American Snuff. 1000 136
Am Steel Foundry... 56C0 40%
American Sugar. 15100 138
Amer Sumatra. 3800 963 4
Am Tel & Tel. 400 99' \
Amer Tobacco . 6000 296

. 2

292% 293
American Wool . 2500 116% 119% 116% 119%American Wool pr.
Am Writ Paper pr.
Am Zinc & Lead.
Am Zone &. Lead pr.

1000 106
200 59
1800 24'
100 60

% IO51/2 106%

1%
58&
5538
26
101%
18%
17%
97
125
8%

68
5%.
16%
16
29
48%
20%
64%
64%
148%
56'/,
30%
31
103
4
7%
22%
34%
6C%
89
72
22'. a
55-4
68%
17%
32%
34%
39%
10%

2000 162%
25100 136' 2
1600 39'8
200 4934

27%

8
106%
21! 3
103%
75
86%
95%
109%
79

217

a

65';
51
78
46
102
48
52'

30934 150

Anaconda . 46~0
Asso Dry Goods. 1000
Asso Oil . 200
Atchison . 1400
Atchison pr . SCO
Atlantic Coast Line. 1C0
Atlantic, Gulf & W I.
Baldwin Loco Co.
Baltimore & Ohio.
Balti & Ohio pr.
Barrett Co .

Batopilas Mining: ... 400 1ä
Bethlehem Steel . 200 99«
Belli Steel, Class B.. 618:0 9/7
Beth Motors . 800 28
Beth Steel. 8th pr. 1C0 1133
Bklyn Rapid Tran... 1000 .20'
Boo:h Fisheries Co.. 1500 17'
Brown Shoe Co pr. 400 973
Burns Bros . 2000 13t¡
Brun-wick. .

Bull & Susq.
2 Butte Cop & Zinc.
Butte <& Sup Cop.
Butterick Co .
I add« Oil .

Calif Pocking- .
Cnlif Petroleum
Calif Petroleum pr.
Calif Petroleum pr.
Canadian Pacific
Central Leather
Cerlainteed Corp
Cerro de Pasco.
Chandler Motors
Ch & E 111 pr ctis.
Chic Gt "West.
Chic Gt West pr. ...

Chic, M & St P_
Chic, M & St P pr..
Chic & West.
Chic 1'ieum Tool.
Chic, R I & Par.
(h. R I & P 6°o pr.
Ch, R 1 & P 7% pr.
Chile Copper .
rhino (on Copper.
(«I Fuel & Iron_
Col Gas & Electric.
Con Candy.
(«in Candy rts.
Consol Gas .

Cons lnt Call Min.
Con Can.
Consol Cigars .
Consol

49
S30 12834 12634 126i4 126%

800
300

9900
3600
400 30
1000 34! 2
400 6934

4600 52
400 79
400 79
200 150%

3300 101%
200 41
2600 53! a
1900 290
20O 10''»

2 2314

'onsol Cijrars pr.
orn Products

41?j
87|
116
24
43
105
20':
33

12"!
23'
473

8203
69%

101
6%

27
101%
15%
23! 2

93
9%

42'-4
38%
91
42%
25%
47
78
144%
118%
82%
56%
102
84%
3134
38%
7%

49' 2
40
90
42'2
3%
11%
110%
21%
92%
30%
24%
53
22/2
60
31
16%
68

7
6

12
10

7
9

3
7

107%
64%
3834
95%
97
173%
258%
94%
89%

109' 2
«C0%
62%
47! 2

12%
SI
71%
'04
es%
9'a
31%
149%
67%

128! 2
71
33%
60
48
91
44
25%
142%
106% 102%

(
Corn Products pr. . .

(rex Carpet Co.
Crucible Steel .
Cuba Am Sugar
Cuba Cane Sugar.
Cuba lane Sugar pr
Delaware f; Hudson.
Denver & Rio G pr.
Elk Horn Coal.
Kndicott-.lohnson pr.
Krie .

Erie 1st pr.
Famous Players....
Fei Min & Smelt.
Fink Rubber Tire
Fisher Body .
Fisher Body pr.
Froeport Texas . 1600
Gaston, Wins & Wig. 1200
General Cigar .
General Cigar pr. ..

General Electric Co.
General Motors .

Geni Motors 6% deb

3400 29&34 3C9% 29834 309% 11
8900 40 40% 39'2 39%+
3600 &2% S3 32% 83. --

300 104% 104% 104% 104%-|-
2000 16% 17 16% 17 +
700 37 37' 2 37 37' A ¦- V
2000 103% 104 103' 8 104 --

500 15% 15% 153
250 25% 25% 25'
60O 103 103 102'
200 14 14 14
.'600 46% 46% 46',
200 136 136 135
3C0 107% 107% 1077

46' 4 4?' -1 46'
30 30% 293

200 80'4 80% RQ'
200 97 97 97
1000 166% 167 166'

29300 256 258% 255
4600 88' 2 89 88'

(.oodrich, BF. 2700 S0% 82 80'
Goodrieh, B V, pr_ 300 104 104% 104
Gt. Northern pr. 1000 85% 86 85"'
(.1 North Ore subs 3600 46% 46% 451
Greene-Cananea Cop. 200 42 s2% 42Gulf, Mob & North.. 200 8% 8% 8'
Gulf States Steel... . 800 60% 64 60'Hask & Barker Car.. 1200 62% 63 62Illinois Centra! . 200 93 93 93Jnspirutiiin Copper. 1800 60
Inter Cons Corp. 300 5¡ jhit Cons Corp pr. 700 17
lilt Harvester Co_ 1900 130
lnt Mer Marine. 9900 57%
lnt Mer Marine pr... 20CO 118
Int'l Paper . 6900 60%
lnt'l Nickel. 180O 25%

60'

109
43', s
126%
93%
603s
39

34
29%
48%
62%
47%
21

31

6 lnt'l Salt . 200 66' 4
Jewel Tea . 300 22%

7 Jewel Tea pr. 200 60%
2 Jones Tea Co. 800 37%

Kansas City South... 3000 19%
4 Kelly Springfield 9900 141
8 Kelly Spring 8% rts. 429 1C5%
- KeUcy Wheel Co- 300 92
2 Kennecott Copper ... 1800 35
1.20 Keystone Tire . 6900 61%
6 Lackawanna Steel 2500 84

Lehigh Valley . 400 48
Lee Rubber & Tire.. 1300 34

250% 201 12 Llg & Myers Tob Co. 600 245%245 147% 12 Lorillard. Pierre 1900 23538 69 7 Manhat Elevated. 400 69
61 2634. Maxwell Motor. 2800 47%84% 60% . Max Motor 1st pr. . 200 77%46% 19%. Max Motor 2d pr_ 1400 38%222 162% 10 Mexican Petroleum.. 2600 218%32% 21% 2 Miami Con Copper... 400 2662% 40% 4 Midvale Steel. 9100 5116% 4% . Mo, Kan &. Texas_ 600 12%25% ß% . Mo, Kan & Tex pr... 200 17%38% 22%. Missouri Pacific. 3900 2884 61% 3 Montana Power. 200 66%52 45%. Nat Aniline & Chern. 12800 503490 87! 2 7 Nat Anil & Chem pr. 800 89' 492 70 5 Nat Cloak & Suit... 400 792434 14 . Nat Con & Cable_ 300 1688-% 45% 6 Nat h'namel & Mpg. 2000 77%87 64 & National Lead. 2800 8221% 15% 1! 2 Nevada Con Cop_ 700 16%60 28% . New Or, Tex * Mex. 900 4»

234! 2 236

51. 4 4-

High. Low. PL-. Net1919. 1M9. Rate.̂ Rales. Open. High. Low. Close, chge. Bid. Ask.120 911.4 10 N Y Air Brake. 6600 124% 125% 124% 124%-^- % 124% 12583% 69% 5 NY Central. 800 74 74 73% 73?, h % 73% 7470% 19% 2% N Y Dock. 1500 68% 58% 58% 68%- % 57', 58a,75 441,4 5 N Y, N H & H. 2500 31'/a 32% 31% 32 ~- % 32 32%40% 25% . N Y, Ont & West... 800. 20 20 20 20 - 20 211121/2 981, 7 Norfolk 4 West. 1600 99 99 99 99 + t/a 98% 100%997a 84 7 Northern Pacific... 900 86% >&% 86% 86'/;.- '4 Ml z »6%97 46 0 Nova Scotia Steel... 400 78 78% 78 78%+ % 78% 79
677a 35% ! 2 Okla Prod & Ref... 16200 52', 55 527, 54%J- 1% 54% 54%13'a 8 . Ontario Silver . 3600 9', 10' ', 9% 9%- 97, 1014'/2 5! 2 3 Owens Bottling- . 2000 7% 7% 7% V/z~- % 7% 7u75'/2 65' 4 5 Pacific Gas & Elec... 700 67 67 67 67 + 3s 67 67'442! 2 29' 2 1 Pacific Mail . 200 37% 37% 37% 37%- 38 38%124% 67 6 Pan-Am Pet . 1900 117«*/2 118'.;, 117% 118'/a+ 1% 118 118%48% 42', j 3 Pennsylvania R R... 400 43 43 42% 42%- 42% 4358 30 . Penn Scab Steel. 600 40'% 41% 40% 41»/2+ V/z 41% 42%26% 12% . Pere Marquette . 300 19 19 18!,2 18'/2. ', 18'/a 1943% 30 3 Philadelphia Co - 400 34% 34% 34! 2 34%- % 34% 35%66% 38%. Pierce Arrow. 39800 03 65 63 64'/2 .- 1% 6412 65. . 8 Pierce Arrow pr. 300 105 105 105 105 - 104 10528% 16 . Pierce Oil . 900 21% 21% 21% 21%-;- ', 21% 2274% 45 5 Pittsburgh Coal . 2400 63% 64% 83% 64%-2- Vz 6* 64%44q4 30'/,. Pitta & West Va_ 400 33 33 33 33 . % 32% 3328% 12% 1 Pond Creek Coal- 6800 28% 28% 27' 2 27%. % 27% 27%96% 69 8 Pressed Steel Car- 1400 94% 943, 94 94%- 1% 94% 94%91% 79 6 Pub 8er Cor N J_ 300 81 81 81 81 + 1 80 8672 51 5 Punta Alegre Sugar. 1500 68 69% 68% 69% % 69 69'.3'4 2',. Punta Alegre Sug rts. 600 2% 3% 3! 4 3%- . .

104'i 68% 8 Rway Steel Spring... 2000 99 99% 99 9934 % 99 993¿27'2 19 2 Ray Con Copper. 600 23 23 22% 22%. % 22% 22#93% 74% 4 Reading . 1000 80 80! 4 79% 80 + % 79% 8086% 68 . Rem Typewriter. 2600 78! 2 "79 78 78%- 2% 78 78!103% 71% 6 Rep Iron & Steel- 6600 92 95 92 947,- 3
"

94% 95121 84 8.44 Roy Dutch, N Y sh.. 12100 10114 101% 101% 101%-- '. 2 101! z 101",93% 53! s 6 Savage Arms. 200 80 80 80 8C - 77 8028% 6J/4 . Saxon Motors. 20C0 18% 18% 18% 18''->- % 18% 18f.. ¦. . St. Joseph Lead. 300 14% 14% 14% 14%-t- % . .27% 10%. St Lou & San Fran. . 2200 18% 19 18% 19 + ',4 19% 19'37% 25 . St L S'west pr. 300 29 29 29 29 - 29 3012 7% . Seaboard Air Line... 200 9% 9% 9% 9%-«- '% 9% 1023% 153.4. Scab Air Line pr_ 400 18 18 18 18 - 17% 18'218 1681/2 8 Sears-Roebuck & Co.. 400 204 204 204 204 +4 202 20419% 10 1 Shattuck Ariz. 300 13% 13% 13% 13! 3. 'a 13'/2 1*'1)9% 33'4 . Sinclair Con . 22100 60% 60'4 59% 60 -:- % 60 60'*77 46% 6 Slo-w-Shef SU & Iron. 1400 64 65 64 65 + 1% 64% 65115 92% 6 Southern Pacific _ 3500 100% 102% 100% 1CU + 1% 101%, 102. . 20 So Porto Rico Sugar. 200 207 222 207 222 17 217 23033 23»/a 5 Southern R K pr_ 400 25 25 25 25 - 24% 25¡127% 86% 8 ,L;te«ivart Warner. 800 127% 128% 127% 128«/2-f 1% 128% 129104 3634 4 Stromberg Carb. 7900 78% 82 78% 81%-r- 3 81% 8216 8% . Stromberg Carb rts.. 2000 17 17% 17 17%- 2 . .12434 45% 4 Studebaker . 32100 117% 119% 117% 11934-1- 2% 119% 1197125% 32% 5 Stutz Motors. 2200 114 115 114 115 -f- 1%112 1165 2% . Stutz Motors rts. 1100 4Vz 5 4'/2 4(/2- . .64% 32 3 Superior Steel .. 400 39% 41% 3994 41%- Vz 41 % 4517% 12'/,. Tenn Cop & Chem... 700 12% 13 12% 13 - 12% 1370% 2.7% . Texas & Pacific. 3500 50% 51% 50% 61%-r 1% 5V, 51!292 185 10 Texas Co. 2800 272% 275 272% 274 2 274 274=. . . Third Av RR. 800 19 19 19 19 -f % 19 21115 72% 6 Tobacco Products_ 1800 101% 1023, 101% 102%- % 102% 102:59% 42%. Transcont Oil. 4900 55% 56 55% 55%. % 55% 5568% 37! 4 5 Transue & Wms Steel 800 60 60% 60 60%r % 59% 60
. . 8 Underwood Typewr. 200 175% 175'% 175% 17514. 5% 175. 190138% 119% 10 Lnion Pacific . 700 122% 122% 122% 12Z%- % 122% 12374% 68! a 4 Lnion Pacific pr_ 300 69% 69% 69% 697,- % 68% 705834 37% 4 United Alloy Steel.. 3500 51% 52% 51% 52%. 2% 51% 52113% 80% . l'nited Retail Stores. 19600 109% 110% 108% 110 % 110 110196 157 10 1'nited Fruit . 9600 189% 195% 189% 195 6% 195 19634% 15 . United Ry Invest pr. 700 23! 2 24 23% 24 1 24 26119% 109 8 U S Rubber 1st pr. 300 116 116 116 116 1% 115 11588% 49 2 U S Fçtod Products.. 2400 873¿ 88% 8634 88 . % 37% 88167 97% 16 I S Ind Alcohol. 2500 110 140% 139 139%-- % 138% 139507, 17%. U S Realty & Imp.. 800 43% 4334 433-4 43%. % 4., 44138% 73 . U S Rubber. 7600 11634 116% 115% 116 %116 11614% 9' s. U S Rubber rts. 4600 14% 14% 13% 13%- % . .73 43% 5 C S Smelt & Ref.. 3C0O 71% 72% 71% 72 % 71% 721151% 88% 5 U S Steel. 591C0 104% 106% 104'%» 106%-- Z 106% 106117% 113!, 7 U S Steel pr. 1400 114 114 114 114 %114 11497; ¿ 65% 6 Ctah Copper. 6600 82% 8234 82% 82%. % 82% 83
. 51 4 Va-Caro Chem. 400 79% 80 79% 80 1 80 81
26 17 . West Pacific . 100 21 21 21 21 - 20 2192% 82 7 Western Union Tie.. 100 84% 84% 84% 84%- 83% 8¿69% 40% 4 Westinghouse Mfg. 4600 5434 56 54% 55%-'- % 55% 5(104% 65% 5 Wilson Co . 1500 84 84 33% 83! r~ 1% S3 8'18% 7% . Wheel* Le E. 17900 17% 17% 17 17 - % 17 112S% 17 . Wheel & L K pr. 200 27 27% 27 27%- % 27% 2!75 45 4 White Motors . 2800 62% 63% 62% 63 - % 62% 6:40% 23% 1 Willys Overland _ 17600 33% 34 33% 34 --;- 1 33% 3-136% 120 8 Woolworth . 100 124% 124% 124% 124%. 3 124 12!88 50 7 Worth Pump & M.. 100O 83% 83% 82% 83! 3- % 83% 8

Danish Loan Oversubscribed
The Danish "Reunion" loan received

offered for public subscription was
over subscribed by 25,000.000 kroner,
according to advices from Denmark.

Ti.c loan was for 120,000,000 kroner
(§32,140,000), and was offered at par.Proceeds of the loan are ti be used to
cover the various evnensea incident to
the restoration of Schleswig to Den¬
mark.

Federal Reserve Bank of New York
RESOURCES

Gt%d with foreign agencies.
^.^.v. .....i mm wortiucates.
uom Settlement Fund.F. R. Board.

Total gold held by bank.
Gold with F. R. agent....Gold Redemption Fund....

Total gold reserve.
Legal tender notes silver, etc.

Total reserves .Billa discounted?
Secured by government war obligations,All others .

Bills bought in open market.Total bills on hand.U. S. Government Bonds.U. S. Victory N'otes.U. S. Certificates of Indebtedness.
Total earning assets.Bank premises .Uncollected items and other deductions from
gross deposits .,"'',. Redemption Fund against F. R. Ranknotes .Gold in transit or held in foreign countries..

All other resources.Total resources .
LIABILITIESCapital paid in.Surplus .Government deposits .Due to mambers.Reserve Account.Deferred availability items.All other deposits.«.

Total gross deposits.F. R. Notes in actual circulation.F. R. Bank N'otes in circulation.net liabiliAll other liabilities.
Total liabilities .Federal Reserve .Votes outstanding.Against which there are deposited witii F. R.Agent :
Gold and lawful currency.Commercial paper .

September 2*3.
$29,129,467
157,733,339
139,418,782

$326,281,588
288,S48,865
25,000,000

$640,130,453
50,772,194

September 19.
$16,691,265
139,242,771
152,695,845

§308.629,8 ¦¦:
289,255,935
25,'";". '00

$ »J22. H ^ f,, v 4 'Î
51,330,264

$690,902,648 $674,215,110
617,837,25S
47,706,832
76,401,318

5741,945,409
1,256 So"

50,000
63,508 500

§806,760,709
$3,994,081

243,270,003
2,704,600

80,246,466
2,384,634

$1,S35,263,144
$22,059,900
32,922,051
1,843,556

698,699,296
L59,529,89o
91,552,166

$964,624,913
753,134,970
r.2,597,.I
9,924,310

$1,835,263,144
841,474,785

188,848,86.-
741,482,35:

$483,052,304
45,539,464
73,521,319

$602,113,087
1,256,800

r.o.ou«
130,786,501»
$734,206,3x7

$3,994,082
261,278,834

2,526,500
114,138,026

3,129,096
$1,193,489,034

$22,059,850
3^. f*'jL,',«-r, i

169,078
645,592,060
2'.'VJ34,7IJ6
7 7,992, 111

$933,688,045
747,239,436
48,197,000
9,382,652

$1,793,489,0 14
^S4u.ly7,8S5

289,265,965
«;<"' 1,561 ,525

Significant Relations
Monev and Prices: '

Now.Stock of money gold in the country.. $2,944.727,131

Loans of all national banks.Their surplus reserves.

Average price of fifty stocks. 93.7Average price of twenty-five bonds.. S3.91Food cost of living (Annalist index!*»*- week.number.) .2S0.279General commodity price level (Dun's au«. 1.index numberj .241,650
Production}

A rear a»c

$3,079,300,229
Neare«t .jeriotlJune 30, 1918. pr«t:e<Iins year.$10,574,838,000 $9,620,402,000103,360,000 154,406,000

esterriay. Previous close. A year aeo.
79.24
83.68

92.30
i<3.S9

The week before. A year ago.

A'-.S. 11.Unfilled U. S. steel orders .tons. 6,109,103
AugustPig iron output «.'daily average;, tons ss.496

1819 yield. estimated.Wheat crop, bushels. 923,000,000Corn, bushels . 2,858,000,000Cotton, 500-lb. bales. 11,230,000
_T*,..

Distributions

Gross railroad earnings.
Bank clearings .,,

285.602 295,636
'Vüf 1. A year neo.233,707 232,055

.« Jly 31. A -,*ar ago.5,578,661 8,759,042
JUiy A year airo"8,340 109,341

The 1911 crop
917,100.000

2,682,814,000
12,040,000

..Increase or decrease from year before.,..Ail Class 1 :uacs-v3 i roada 185 roads
first week Month Jan. 1 tolnScpterr.be:-. of July. JulyCl.

. 4-12.58% .3.1% -5.9%Last week. Wstk before. Year to .-¡at»
, 45.9% -'>¦')% 4-17.1%

General î
August.

Active cotton spindles.,. 34,187,310
Commercial failures (Dun's : Aug-uat.
Number . *6S
Liabilities .$5,932,393

Building permita (Bradstreet's): August, m».
(147 cities) .$150,583.823

July.
34,187,407

July.
452

$5,507,010

A year ago.
33,061,305
A year ago.

720
$7,984,760

August. 1918.
$42,118,280

=^".^nlíes*erday in Usted Stocks In Wall Street
\earinsr the Old Top

The average price of thirty standard
industrial stocks used in the Tribune's
daily table closed yesterday at 110.47.
That compared v.ith 109.03 on Friday.The high record is 114.40, made on the
advance thdt culminated in the closingweek of July. The present level of the
average compares with Si.."7 a year agoand a low for the current year of-79.20.

American Can and Speculation
Some traders profess to see in Ameri¬

can Can speculative possibilities that
may piace it in a class with BaldwinLocomotive and Crucible Steel. The;,
argue that the <'an management lia
rnainta-n'-d a conservative policy re¬
garding the disposition of earnings and
as a consequence «the company is now
strongly intrenched financially. There
was talk yesterday about a sale of theplant at Edgewater, N. J., which vas
used during the war to make munitions.This plant cast $4,000,000, but. is under¬
stood to have been entirely written off
out of war profits. It was also reportedthat directors will take up the questionof dividend payments before the end ofthe year. American Can closed at
661a yesterday, two points under the
record high price reached in the bull
market of 1916.

Studebaker's Position
Several commission houses are rec¬

ommending the purchase of Studebaker.
They assert that the company could re¬
store its former dividend rate of $lo a
share. In the annual report issued last
March President Erskine made the fore¬
cast that the business of the current
year would be better than for any yearsince 1916. At its closing "price of
119a¿ yesterday Studebaker was up
2'?3 points.

Bethlehem "B" A Feature
For several weeks i: has been re¬

ported that a strong pool had been
formed in Bethlehem Steel "B," and
the action of the stock yesterday in¬
dicated that accumulation had been
going on in the stock. Current earn¬
ings are said to be at a rate that
would warrant a resumption of the ?10dividend rate. The present 5 per cent
rate has been in effect since last July.Early in the year the stock was placed
on a straight 5 per cent basis, with an
extra dividend of 1% per cent for the
first quarter. In April the extra was
cut to 9* of I per cent. Dividends were
paid at the annual rate of 10 per cent
from early in 1917 to the end of 1918.
Bethlehem "B" ran up to 105 yesterdaywhere it closed for a net advance of 7
points. The strength of this issue was
rather surprising in view of the threat
of the company's employes to strike
unless a conference with the manage¬
ment is granted.

The British Railroad Strike
It was thought before the openingyerterday that the announcement that

600.000 British railway workers would
go out on strike might have a restrain¬
ing influence on the upward course of
prices here, but such did not prove to
be the case. Brokers with international
connections expressed the belief that
Lloyd George would be able to copewith the situation and that with the
help of England's armed forces he
would force a backdown of the recalci¬
trant workers. It was felt that the
manner in which the steel strike here
has been handled would indicate to
England's labor agitators that the pres¬
ent is no >Jne u¿r them to force a
crisis.

Argentina Favors Loan to Allies
According to cable advices received

here yesterday by banking firms with
connections at Buenos Ayres, there has
been a change in political circles in
the Argentine in favor of extending! loans to the Allies, and probably the
rv*ported $200,000,000 crefflt to England.
France and Italy will be put through.It is intimated that loans to other Eu-
ropean countries will also be made.

South American Telegraph
Reports Prosperous Quarter

Gros? earning of the Central
and South American Telegraph
for the quarter ended Septem-
ber 30, 1919 (partly estimated
amounted to $1.477,000, which com¬
pare« with $1,176,000 for the corre¬
sponding period of 1918. After taxes,
etc.. were paid, net was $1,079,000. To
this amount other income of $156,67G
was added, bringing the total to $1,-235,675. After October dividends of
$355,101 and war. taxes, etc., of $411,-24y, surplus was $469,325.

Rumania Considering
Nationalization of Petroleum

PARIS, Sept. 27.-.The Rumanian
¡government is considering the na¬
tionalization of ail petroleum com¬
panies, according to-a Geneva dispatch
to "T!ie Petit Parisien," which saysthe step may be taken "in order to
avoid pressure fruía American
financiers who are seeking a monopolyin petroleum there."

German Counterfeiters Busy
Counterfeiters are busy in Ger¬

many putting out bogus currency. Forthe fifty mark bills there are know:-.
to be fifty-nine different counterfeitsand the Reichsbank has established a
separate department to collect count«feit bills. A lar^e counterfeiting bankhas be ¡n discovered operating in Ber¬lin.

Financial Items
Tii»» Equitable Trust Company of New Yorkhas been appointed transfer agent of thestock oí the Koüiii Chemical Corporation.
Berger L. Johnson, formerly with A. B.Leech <£ Co.. lias own appointed vice-presi¬dent of W. G. Soudera «& Co., anj will as¬sume charge of to? company's New Yorkofiiee, at öl Nassau Street.

J. Robinson-Duff & Co., .-.¦- syndicate n-an-
agers, are offering for public subscription at15 a share 10,000 shares of the stock of theAmalgamated Tire Stores Corporation, whichhas been organized in Delaware, with a capi¬tal of 250,000 Bhares of no par v. lue.

Over fifty members of the staff of BrownBroa. & ('o. went by special car yesterday t..Philadelphia, where th«*y joined rnembi rsthe Philadelphia house of Brown î'n ». di Co.
::i an outing ami ball Käme ot the «
C«>u;itr>- Club, Lawndale. With the endin«of the war these outings have been resumed
as an annual event.

RHHacMastcrs&Co.
COKSzj^r-'Z,sue » .: y MEWrOZ*.

Special Analysis
of

Transcontinental
on

describing its hold¬
ing?, potentialities, etc.

Gratia upon request
Ask^or Ar.alvtt» B. 13.

69 WAIAj STREET

Phones Hanover 9556-7-8-5

Loft
incorporated

HERMAN BROS.
Specialists

27 William Stre*t, New York

Telephone. Broad 2708.

Investment
Securities

R.C.MegargelScCo.
27 Pine Street-NecffforK

Middle States
OilCorporation
The President's Report fur
the last six month- period,
showing a lar«.re increase of
earning?, will be mailed
upon request.
M. G. COLLINS
347 Madison Ave., New York

H. Raphael & Co.
Investment Securities

74 Broadway, New York
"'hone 5353-4 Rect« r

MONEY WANTED
Investors to complete syndicate for
the purpose of expediting certain sil¬
ver mine operation. Sponsored by
competent engineering firm and
hankers. Guarantees and great specu¬
lative possibilities. Ion thousand dol¬
lars each participant may he re¬

quired. Bona fide investors only con¬
sidered. No intermediaries. Address
A.. Box 373. N. Y. Tribune Office,
154 Nassau St.

DIVIDEND NOTICES
oll* «Kl.KVATOR COMPANY.2«;t!i -I. ami Ulli Kvf.. V *j «

í ; r .*!-.:, r«hti ;'¦¦-.:¦¦- :¦-¦>. >

15, 1S1Î, tu

...

K. li l-ij; PER 1

Dividends
Regular Declarations

Pay- Stock-' -: Rate nnd Period abla of rec.Alto Gas & O ] M »et IS ;
anam t<E pr fl . 18 Oct TB :' tu 1 '.. Q < > t 15 Oct *

! .,'.'.>,' : -.
Uf'1 .f < r ... Q Nov 16 Oct 23

c

sum
l*r .: .-..¦ tict 10'¦'¦ ^ '. -...¦.
¦V Pt-nn P \ : «i ; _i

New Ikork Central Railroad
August <t Dec.$l.Net ....S, ..;,; *¦ li .- B2 l,óf 4K.iíht píos, gr« In,- 19.409,259Net .¡«f'. im ome ,' :. Inc : IÍ321.601

Federal Reserve Banks
The Statement of Condition of the Twelve
Federal Reserve Banks at the Clo-*e of Busi¬
ness Friday Will Be Found in Main Section

New York Clearing House Banks.The actual condition of the member banks, shewn by the Clearir.f Roomreeterday, with the changes fiom the preccdi!*<r «reek, follow«:
September 27. -ge«.Loans, discounts, investment«, etc. $5,297,474,.) Dec. ;' :;. ¦.Cash in v-auits of federal Reserve ".embers.. .¦' '-; :Reserve in Federal Heserre Bank.. -H.v. -, ., ¡.. S0,l«54,000Catsb in vauits of state bani* and trust co'«.. Inc. 601,000Reserve in depositories. 2,000 Inc.*Net demand deposits. 72,000Net time deposits.,. 263,929,000 Inc. 4,820.000Circulation .-. 3->.852.000 Dec' ¿29,000Excess reserve . ,¡$80 irr. ;;.-Deficit in reserve. !

'United State« deposits deducted, 2397,749,000.


